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it costs exactly 15J times the amount of labour to
produce an ounce of gold as it does to produce the
same weight of silver. In other parts of his treatise ho
so qualifies and pares down the assertion as to leave
nothing of it.

Bimetallists assert that during a period of 70 years in
which the comparative cost of production of the two
metals varied several times the relative value scarcely
changed at all; that this period of 70 years tallies precisely
with the period during which French bimetallism, or rather
free coinage of both metals, existed; and that this con-
stancy in the price of silver told in gold, or vice versd,
ceased exactly at the time when the artificial value of silver
was taken from it in Germany. They also assert that if
this artificial value or privilege was as suddenly taken away
from gold and conferred on platinum the same effect would
Ibe produced upon gold. They, therefore, deny that the
terms " true and actual market value " have any ascertain-
able meaning.

I remain, SIB, your obedient servant,

H. E. GKRENFELL.
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